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W E NUTRI IVATE LIMITED
CIN: U15400GJ2020PTC11219]

Regd. Office: C-808, Ganesh Meridian Opp. High Court of Gujarat,
8. G. Highway Ahmedsbad-380060

Ph. No. 9925168309 Email-Id:wilshirenfiigmail. com

NOTICE
NOTICE is. hereby given that the First (01%) Annual General Meeting of the
members of Wilshire Nutrifoods Private Limited will be held on Monday, 21
December, 2020 at 11:00 AM. at the Registered Office of the Company situated a1
C-BOE, Ganesh Meridian Opp. High Court of Gujarat, S. G, Highway
Ahmedabad-380060 o transact the following business:

. ORDINARY BUSINESS:

I. To receive; consider and adopt the Financial Siatements of the company which
includes Audited Balance Sheet as at Murch 315 2020, the Statemem of Profit and
Loss Account, Cash Flow Statement & Notes torming part of the Financial
Statements for the year ended on that date together with the Auditor's Report thereon
and Report of the Board of Directors,

2. To Re-appoint M/s. Priten B. Shah & Co. Chartered  Accountants (FRN:
139073W) as Sututory Anditors of the Company.

To consider and if thought fit 1o pass with or without modification the following
resolution a5 an Ordinary Resolution in this regard:

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions. if any, of the Companics Act, 2013, “the Act”) read with the Companies
(Audit and Auditors) Rules, 2014 (including any statutory modification(s) or
amendment{s) or reenactment(s) thereaf for the time being in force. M Priten B
- Shah & Co. , Chartered Accountants, (Firm Registration Ne. 139073W) be-and are
hereby reappointed as the Statutory Auditors of the Company 1o hold office for a
period of 1 year from the conclusicin of this Annual General Meeting till the
conclusion of 2nd Annual General Meeting of the Company to be held in 2021, on
sech remuneration as may be mutually agreed upen between the Board of Directors of
the Company & the Auditors from time 1o time.

By the Order of the Board of Directars
Wilshire Nutrifoods Private Limited

Date: 28/11/2020
Place: Ahmedabad r m o {
-4 11 ___.—~—'—':'g -
Hiteshkumar G. Patel Navinchandra D Patel
Directar Director
(DIN: 05340865) (INEN: B5340874)
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NOTES:

1.

&,

A member entitled to attend and vote at the meeting is entitled to appomt &
proxy 1o aftend and vote instead of himself and such proxy need not be a
memtber of the company.

The Notice is being sent to the Members, whose nmes appear in the Repister
of MembersiList of Beneficial Owners as on 28% November, 2020 and voting
rights shall be reckoned on the paid up value of the shares registered in the
name of the Members as on the said date,

A person can act as Proxy on behall of Members not exceeding 50 and holding
in the aggregate not more than 10% of the toml share capital of the Company
camying voting rights.. A Member holding more than 1086 of the woial share
capital of the company carrying voting rights may appoint a single person as
proxy and such pm‘.ﬂn shall not act as a proxy for any other person or
shareholder.

The instrumicnt- appointing proxy in order 10 be-effective should be duly
stamped, completed and signed and should be deposited a1 the Registered
Office of the Compuiny not later than 48 hours: betore the time fixed for the.
mesting.

Members/proxics should bring the Attendance Stip duly filled in for attending.
the meeting. The form of attendance slip and proxy form are attaclhied it the
end of the Annual Report;

The Register of Directors- and keyv Managerial Personnel and their
shareholding mainuined under Section 170 of the Companies Act, 2013 will
be available for inspection by the members at the AGM,

The Register of Contracts or Arrangements in which directors are interested,
maintained under Section 189 of the Companies Act. 2013, will be availahle
for inspection by the members at the AGM,

Section 72 of the Companies Act, 2013 extends nomindtion facility %o
individital sharehiolders of the Company. Therefore, shareholders willing 1
avail this facility may make nomination in' Form SH-13 as provided in the
Companies {Share Capital and Debentures) Rules, 2014,

Members desiroas of sceking any information as regands the sccounts are requested 1o
write fo the Directors at least 7 days prior 1o the Apnual General Megting, 50 a5 10
enable the Company to keep the information ready,
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Wi, TRIFOODS PRIV,
CIN: UT5400GJ2020PTC112191

Regd. Office: C-808. Gu_nqsh Mendian Opp. High Court of Gujarat
5. G Highway Ahmedabad-380060

Ph. No. 99251683949 Emnil—]d:wils};Erenf@ﬁﬂ‘m;il.c’um

ATTENDANCE SLIP
Regd, Folio No. ..

First (01") Annual General Mecting — 21 December, 2020
I certify thut Lam a member! proxy for the member of the Company.
I hereby record my presence at the First (01st) Annual General Meeting of Wilshire
Nutrifoods Private Limited held on Monday, 21 December, 2020 at 1 1:00 AM. at

the Registered Office of the Company situsted at C-808, Ganesh Meridian Opp. High
Court of Gujarat, S. G. Highway Ahmedabad-380060.

*SMember's’ Proxy's Name in Block Leter *Member's' Proxy Signsture

Minfe:

1. Member/ Proxy must bring the Attendance Slp to the Meeting and hand it over,
duly signed. at the registration counter,

2. Thecopy of the Notice may plesse be brought 1o the Meetin g Hall.
" Strike out whichever is not applicabic.

* * Applicable only in case of investors holding shares in Flectronic. Form,
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WILSHIRE NUTRIFOODS PRIVATE LIMITED
CIN: U15400GI2020PTC11219]

Regd. Office: C-B08, Ganesh Meridian Opp. High Court of Gojarat,
S. G. Highway Ahmedabad-3 80060

Ph. No. 9925168399 Email-Id:wilshirenfi@ gmail com

Form No. MGT-11
PROXY FORM
[Pursuant to Section 103¢6] of the Companies Act, 201 3 and Rule 1973) of the
Companizs (Management and Adrinistrarion Rules, 2014]

| Name of the member (s):, |

'_Rnysttmd Address:

E-mail Td:

Faolio No./D.P. 1d/ Client
Id:

1'We, being the memben(s) of Celtis Commodities Private Limited, holding
shares of the above named company, herehy appoint:
(1. Name: '
Address:
E-mail 1d:
Signature: or failing him;

() Mame:
Address:
E-mai] 1d: ]
Signature: or failing him;

as my / our proxy to attend and vote (on a poll) for me / us and on my /our béhalf at
the First (81s6) Annual General Mmhng of Wilshire Nutrifoods Private Limited 1o
be held on Monday, 21* December, 2020 at 11:00 A.M. at the Registered Office of
the Company situated at C-808, Ganesh Meridian Opp. High Court of Gujarat, S. G.
Highway Ahmedabad-380060 and at any adfournment thereof in respect of such
resolutions as are indicated below:
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ORDINARY BUSINESS:

2 To receive, consider and addpt the: Financial Statetnents of the cimpany which
s Ao 1 e Skt as 5 NGrah 2 I b SR o Previtin gl
Liss Aclimitnl' 1oe ahe weur endheid o thar shie wgetier with the Auditior s Kepor
thereon and Repur ol the Boand of Directors:

1. o Rewtppeint Mo Priten B Shah & Ca. Lhinered Accountants: (FRM:

PAVIT 55 s bty Aaadlirons o s LTy

magnedthins dax wee 22N e
Affix Re. | /- |
Signature of Shareholder Revenue
Stamp |
Signature of Praxy holder(s) ——}

Note: This form in order 1o be effective should be duly stainped. Completed and
stabied and- must by dipossied al the Begistersd Offiee i the ctmpany, not less than
AR Hiwers hefond th commencement i th g



I ANNUAL GEN

First (01*) Annual General anng of Wilshire Nu-ml‘mdq Private Limited will be
beld on Monday, 21% December, 2020 at | 1:00 A M. at the Registered Office of the
Company situsted at C-808, Ganesh Meridian t:.lpp H:gh Court of Gujarat, §. G
Highway Ahmedabad-380060.
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To,
The Members,
Wilshire Nutrifoods Private Limited

Your Directors are pleased to present 1" (First) Anngal Report on the business and
operations of the Company together with the Audited Statements:of Accounts for the
First Financial year ended on March 31, 2020,

1. FINANCIAL SUMMARY AND HIGHLIGHTS

The financial performance of the company for the financial year ended on March
31, 2020 is-given below: '

{Amounnt in Rs.)

Particulars ' First Financial Year
(21-01-2020 to 31-03-2020)

Revenue from Operations -

Other Income =

Total Revenue ATiRs=]- . X |
| Less Depreciation : -

- Profit Before Tax (150060)

Less Current Incame Tax -

Less Previous year adjustment of Income Tax

Less Deferred Tax S
‘Net Profit after Tax (15000)
| Earning per share (Basic) (1.50)

Eamings per Share(Dilued)

- 3. NATURE OF BUSINESS

The Company was incorporated on Janwary 21, 2020 to earry on the business to
buy, sell, impon, export and deal in all kinds of foods and food products.
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4. FINANCIAL PERFORMANCE

The Company is in process of commencing its operations from next financial
year.

The Company has incurred Joss of Rs. 15000 on it first financial year,

5. DIVIDEND

Your Directors do not recommend payment of any dividend for the first financial
vear ended on March 31, 2020, as the company has no eamings w distribute as.
dividend among the members.

6. RESERVES

Mo amount has been transferred 10 the reserves s there 4s-no profit earmed for the
vedr under review.,

7. SHARE CAPITAL
The Company has not issued any Equity Shares during the vear under review

8. CHANGE IN NATURE OF COMPANY'S BUSINESS

There is no change in the nature of Company™s Business during its first financial
Vear.

9. DETAILS OF DIRECTORS/ KEY MANAGERIAL PERSONS
APPOINTED RESIGNED

There was no appointment of or résignation by any director’ KMFP on the Board of
Directors for the vear under review, '

10. DETAILS OF HOLDING/SUBSIDIARY/ASSOCIATE COMPANIES/
JOINT VENTURES

The Company does not hiave any Holding/Subsidiary/Associate Company/ Joint
Ventures, '
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11. DEPOSITS

The Company has neither invited/ sceepted nor renewed any deposits within the:
meaning of Chapter V' other than the exempted deposit as: preseribed: under the
provision of the Companies. Act. 2013 and the rulés framed there under, as
amended from Ume to time. Hence there are no particulars to report about the
deposit falling under Rule 8 {“]I {v) and (vi) of Lumpumea (Accounts) Rules,
2014 >

12, BETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
REGULATORS OR COURTS OR TRIBUNALS

During the year under review there were no significant and material orders passed
by any Regulators or Court or Tribunals which may have: impact on the going
conoern status or on the Company’s operation in fulure.

13. CONSERVATION OF ENERGY, 'l'E_EHNDLﬂ_G‘l:" . ABSORPTION.
FOREIGN EXCHANGE EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption,
Foreign exchange Earnings and cutgo as required under Section 134 (3m) of the
Companies Act, 2003 read with Rule 85} of lhc'ﬂérmpaniqs_mpg:ﬂunl:,j Rules, .
2014 regarding conservation of encrgy and technology absorption is Nil,

Further, during the periad under review, following were ¢aming and expenditure
i Foreign Currency:

Ly

Details. 21-01-2020 to 31-03-2020
Earning in Forgign Currency 118 Nil
Expenditure in Fnrr_:ign_EuEmm:}- 5 il

14. PARTICULARS OF EMPLOYEES

There are no employees drawing the remuneration In excessof ceiling prescribed
undér the Rule 5 (2) of the Companies (Appointinent and Remuneretion of
Managerial Personnel) Rules, 2014 read with Section 134 of the Companies AcL.
2013 as amended from time to Gime. Hence no information is required 1o be
appended to this report in this regard.




15 STATUTORY AUDITORS

M/s Priten B. Shah & Co. Chartered Accountants, Ahmedabad, (Firm
Registration Mo 139073W) is appointed as Statutory: Auditors of the Company
for a period of | year, o hold the office from the conclusion of ensuing Annual
General Mecting till the conclusion of the 2™ Annual General Meeting to be heid
in Financial ¥ ear 20206-21, and o iy their remuneration.

The Company has received a certificate from the-zbove Auditors 1o the effect that
if they are reappointed, it would be in sccordance with the provisions of Section
141 of the Companies Act, 2013.

16. DIRECTOHRS RESPONSIBILITY STATEMENT

In.accordance with the provisions of Section 134(5) of the Companies Act, 2013,
in relation to the audited financial statements of the Company for the year ended
March 31, 2019 the Board hereby submit its Responsibility Statemeni:-

(@) In the preparation of the annual accounts, the applicable sceounting standards
had been followed along with proper explanation relating to material
departures, wherever applicable;

(b} The directors had selected such accounting policies and applied them
congistently and made jodgments and estimates that are reasonable and
prudent 5085 80 give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for
that period;

(c) the directors had taken proper and sufficient care for the maintenance of
adequate hL.Ei'JI.II'IIlhE records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irnegularities;

{d) the directors had prepared the annual accounts ona going concern basis; and

(e} the directors. had d:mri'ua:ﬂ_ proper systems to ensure compliance with the
provisions of all applicable laws and that such svstems were adequate and
operating effectively. '

1T. MATERIAL CHANGES AND COMMITMENTS IF ANY AFTER
BALANCE SHEET DATE
Mo miaterial changes and commitments affecting the financial position of the
Company eccurred during the vear under review.
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18, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not provided any loans or made any investments or providesd
any guarantees-and securities for the year under review under SIEa{:EIﬂﬂ 185 and 146
of the Companies Act, 2013,

19. EXTRACT OF ANNUAL RETURN

The extract of Annual Return in Form No. MGT-% as required under Section 92.of
the Companics Act, 2013 for the financial year ending March 31, 2020 is annexed
hereto as Annexures A and forms part of this report.

20. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTIES

During the vear under review, the company has nat entered into any contract or
arrangement with related pariies covered under Section 188 of Companes AcL
2013 and hence nothing s required 1o be reporied or furnished under the
pmusinm of section | 48029 of the Companies Act, 2013,

21. NUMBER OF BOARD MEETINGS

Three Board Meetings were held during the Financial Year ended March 31, 20240,
in respect of which meetings proper notice were given and the procesdings were
property récorded and signed in the Minutes Book maintained for the pumpose,
The maximum gap between any two Board Meetings was less than one Hundred
and Twenty days.

The names of Directors of the Bodrd, their attendance at the Board Meerings are
as under:

"5 No. Drate of Board Meeting ' Dicectars Present

01/ 2019-20 03 ,/02,/2020 e Hiteshkurae G Patel
My, Bavinehasdee T Patel

21, COMPANY'S  POLICY ON DIRECTORS’ APPOINTMENT
REMUNERATION, DETERMINING QUALIFICATIONS ETC.

Disglosures. requirement on Company pelicy on directors’ appointment and
remuneration including criteria for detesmining qualifications, positive atiributes,

independence of a director and other matters provided under section 178(1) and
section 1 78(3) of Companies Act, 2013 is not applicable to the Cempany,
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13. CORPORATE SOCIAL RESPONSIBILITY

26.

Corporate Social Responsibility under section F33(1} of Companies Act, 2013 s
not apphcable; as the company does-not have Networth of Rs. 500 crores of
Turnover of Rs. 1000 erores ar Net Profit of Rs, 5 crores during the period which
is under review and hence the company is not reguired to' comply with the
prevision of section 1 34(3)(0) of the Companies Act, 2013,

RISK MANAGEMENT POLICY

Risk Management i5 the process of identification. assessment and pricritization of
risks followed by coordinated efforts t6 minimize, monitor and mitigate/control
the probability and/or impact of anfortunate events or o maxitize the realization

‘of opportunities. The Company hias laid down a comprehensive Risk - Assessment

amnd Minimization Procedure which is reviewed by the Board from time 10 time.
These procedures dre reviewed 1o ensure that executive management controls risk
through means of a properly defined framework. The major risks have been
identified by the Company and its mifigation processmeasures have: been
formulated in the -areas -such as business; - project execution, event. finaneial,
human, environment and statutory complisnce,

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF

WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL ) ACT, 2013

The Company does not have any women employees and therefore there arise no
need of adopting a policy on prevention, prohibition and redressal of sexual
harassment at workplace in line with the provisians of the Sexual Harassment of
Womien at Workplace (Prevention, Prohibition and Redréssal ) Acy, 201 3 and the
Rules made thercunder.

However the Directors assured that once any women appointed on the Board of
the Company or otherwise, the needful will be done.

COMPLIANCE WITH THE SECRETARIAL STANDARDS

The Company has complied with all the provisions of Secretarial Stamdards on
Board Meetings: and General Meetings issued by The Institute of Company
Secretaries of India.
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27. AFPRECIATION

Your Difectors would Iike w express their -sinoere appreciation for the
co-operation and assistance received from all those: who have extended their
valuable susiained support and-encouragement during the vear under review,

Your Directors look forward for the continued support and confidence of every
stakeholder in the future.

By the Order of the Board of Directors
Wilshire Nutrifoods Private Limited

Drate: 28/ 1122020
Place: Ahmedabad R,
£
| @% | e
,{{ Hiteshhimae G Patel Mavinchandea [¥ Patel
Direetor Dirceior
{DIN: 05340565) (DIN; B3340874)
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Annexure- A

Fi:llr_'l'l'l HNo. ME.T—-E_r
EXTRACT OF ANNUAL RETURN

[Pursuant to section 92(3) of the Comparies Act, 2013 and rule 12(1) af the
Compaonies fManag_Emér.ir and Administrotion) Rules, 2014]

| REGISTRATION AND OTHER DETAILS:

) | oN U15400G2020PTC112191 |
li} | Reglstration Date 21-01-2020 _
iii} | Name of the Company WILSHIRE NUTRIFOODS PRIVATE LIMITED
| v} | Category / Sub-Categery of | Company Limited by Shares - Indian
- the Company Non-Gavernment Company- Private Co,
vl | Address of the Registered C-B0RB, Ganesh Meridian Opp. High Court
office of Gujarat, 5 G. Highway
Ahmedabad- 380060
Contact detalls 5925168399 '
Webse/Emal | wibhwdgmai i =
[ ) Whﬂhgr listed company 1 =
vil} | Name, Address and Contact | Mot ﬂbphﬁEITE'_ ==
details of Registrar and
Transfer Agent, if any -

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contritiuting 10 % or more of the total turnover of the
company shall'be stated:-

Sl | Nameand Description of main | NIC Code of the | % to total
M, sproducts/services | Product/service | turnover of the

| = |tompany =
— ML |

il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

s, Name Of The | Addre | CIN/GL | Hoiding/Su | %of | Applica |
No Company 55 N bsidiary/Ass | shares | ble |
' | ociate held | Section |

NIL |
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SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

i} Category-wise Share Holding

Category of
| Shareholder

| &

No. of Shares held as on

21/01/2020

 No. of Shares held at the
end of the year
31/03/2020

Chan

Physi | Total

% of
Total | m | o
Share | at |

De  Physi
cal

Total | % of
Tl:l_!al
Share

durin
g the

A
Promuoters

{1) Indian

Individual/H
LIF _
b} Central

cl State

d} Bodies

Lorp

'f':luﬁl'rii,'-
other....

Lo I DS B,

e)Banks fFI | |

[ |
H 1

30000

Sub-total
(A] (1)

100

i a) MRis -

| Individuals

| B Other —
Indhaduals
cl-Bodies
Comp,
d) Banks / Fl

() Forelgn | |

....................

Sub-total
(A} (2}:-

Total
shareholdin
gof
Promoter

oo




| (a)={al L)+
A)2)

B. Public
Shareholdin
&
3.
Imtﬁtlthﬂi

byt ] o4

8] Mutuat

b) Banks / Fi

2.
d} State

...................

k) Foreign
Venture
Capital
Funds -
i) Elthars
(specify)

cicentral |

Sub-total
(B}{1):-

r ¥
Non-i

nstitu
Hl!m‘!

aj Bodies

i} Indian

s holding

Lorp.

u' Individual |
Y

...................




morinal
skiare ‘capital
upto Rs. 1
lakh

i}
Individual
sharehotder
s holding
marmingd
share capital
in excess of
Rs1 lakh

c} Others
_{specify)

Sub-total
(B){2]):-

0.00

Total Public
Shareholdin

E
(8)=(B){1}+{
B){2)

Q.00

G Sharee
held by
Custadian
for GDRs &
ADRs

(A+8+C)

m 100

100
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(i) Shareholding of Pﬁ:tm:lu:_':'

51 | Shareh Shareholding as on Shareholding at the end of | % change
Mo, | older's 204012020 the vear in
Name = _ R0 | sharehold)
No.OF | %ol | %ol | MNo.0f | %ol | %al | ngdurics
Shares total | Shares | Shires total | Shares | the yeur
Share | Pledge Share | Pledze '
sl dt 5.0f d/
the | encum the | encum |
compd | bered cimipn | hered I
ny to ny 1]
kil total
shares shares |
I | Hireskk: 3000 | so00 | - 5000 | s0.00 . '
wrnir '
i Patek
2 | MNaving 000 | 50,00 5000 | s000 | - [
hiridra '
D Pute] 1 |
I Total (R 160 1000 1M
(i} Change in Promoters’ Shareholding
' Sl | Name | Share Holding | Date Incremse! | Rewse | Cumulative
Nao. Drecrease o | Sharcholding |
in Share Dring - the Period
| hulding AR in
y H1AR3Z0) |
Noof %% of Noof | % of otal |
| Shuresat | toal Shares | Shares of |
beginning | Share the
2202 | g eonmpany
O endof | gne - |
the Yeor | g
el B fed ] oy |
20) i
1| Hitexhk 3000 | 5000 |- - - [ i BRI
umear
G. Patel L |
¥ | Maving 3000 | 50.09 | - > =000 50,00 |
handra
[ Piited. | k= | _

pg 20



{iv) Sharcholding Pattern of to

pten Shrd':num__ (other than Directors, Promaoters and

Holders of GDRs and ADRs):
SI | Name | ShareHolding | Date | Increasel | Reaso | Comulative
Nuo. ' | Decrease o Sharetiolding
in Share During the Period
holding (21012020 o
| : 3103720)
Noof | %ol ["Roaf | %% afom
Sharésat | toral Shares | Sharesaof
beginning | Share l the
21002 | ggp | Ry
ONendol | ghe
the Year
(3rwaazg | P . .
. 2 | ]
! i |
NIL. |
| | [ | I |
(¥} Shareholding of Directors and Key Managerial Personnel:
S | Mame | ShareHolding | Date | Increnss | Redso | Cumulative
No, Decrease o | Shareholding
in Share During the  Period
haolding (21012620 il
A3 I
Mool Ao af Moof | %% of total
Shitres m Totul [ | Shares | Shares of
beginning - Shure the
3 e company |
e Yeur
(31320 m::;"" ' |
20)
| Fhl:ah}. 000 | 50,50 - A0 S0 |
i
SR b e . L T, P A
5000 | 30,00 . - Sy 50,0 |
2 | Navine S000 | SO0 - A 1 5000} 0,00 |
handra
oo | e e D
5000 | 50,00 | - - 000 3000 |
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INDEBTEDNESS

Indebiedness of the Compiany including interest gutstand

iﬂg.l'_il.l:trl:l.l_ﬂj but not due for

pay ment
| Secured I
Loans Unsecured Total
excluding Loans Depodits | oM cdeess

depisits
Indebtedness at  the 1 |
beginming  of  the - . . <
financlal year DN | = L LD ] Rt || S
1) Principal Amount - - Al -
D i e ........ P d B e O .
o . [ : ;
by Ieeeteai el - <D TR R e s
not duis ' ¢ = =
Totak(i+i+iii) - - - 3
Chanpe in 3 il g
Indebtedness  during - - -
the financial year |
11, RSP e - : 1
gr - R | SSSR=a cc igoneee b
Net Change L 2 5
Indebtedness: st the I Il .
end of the financial ) )
L, .. S | S LG |l L :
| i) Principal Amount x > > <
i) Ioterest dué butmiot | | i ! O
11 25 Iy | W< | e | L ; :
Wijlnterestocermed bt | [ [T T
o e
Total (i+ii+iii)
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REMUNERATION OF DI RECTORS AND KEY MANAGERIAL PERSONNEL

As Remuneration To Manuging Divector, Whoke-Time Diréctors And/Chr Managper:

Sl

Particulars of
Remuneration-

Mame of the Director

Amoun

"-'!_‘nnrl_ ;

Mr. Hiteshkumar

. Patel D Patel

Mre.Navinchandra

conlained in séetion 1741}

------- S AT A 8 ey el iy

{b) Vislue of perquisites u's
I7{2) Income-tex Act, 196)

(e} Profits in e of salary
ufider section | 7(3)
Incomie-tax’ Act, 1961

of the Income-tax Act, 1961

Stock Option

Sweat Equity:

| Criling as per the Act

B, Remuneration To Other Directors:

o1 8
(T

Particulurs of
Remuneration

—

Mame of Direcior

Tneal
Amvunt

— —

3

................................

W B e e B Tt

Total (1)

Dther Non-Exécutive
Directors

: Fﬁ:_ﬁ:r Hﬁ:ﬁdl:ng___




board/commitiee meelings

Commissian
Others, please Specity -
s ' ; .
Tatal (R)y={1+2) . A
Total Managerial
| Remuneration : : >
Overall Celling as per the
et - . - (L
C. Remaneration To Key Managerial Personnel Other Than Md/Minager/Wid
_ Haal el
Sl Particulars of tﬂ::: ”:‘"@f"*- Personn =
T, Rem tio ANIPAS > i
) A CED Secretary e Amount
| |Crosssalay | T L e o SRR
(&) Salary as per provisions:
contained in section 17(1) ~
 of the Income-tay Act, 1961 | 1 W] 4015 AR N T
(b} Value of perguikijes u/s
T7E2) Incomie=tis A, 1961
(&) Profits in liew of salary |
nbder section I (T ' T
Income-tax. Act, 196 '
2! | Stock Option 2
3 [Sweat Equity
4 | Commision 0 S L S =
- 88 Ve ol profit |
- others, specify ] ) 2
5 | Others, please specify ! ]
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VIL PENALTIES | PUNISHMENT! COMPOUNDING OF OFFENCES: NIL

1
_— ' Details of
Section of D
Penalmy/ Autherity .
the Briet e Appeal made, if |
Type : : Punishment/Co | [RIVNCLT/ . :
Cuu:::tnlﬂ Deseription ntpounding fees COURT| any (give Details)
| imposed
A COMPANY -
Penalty: | ~ ! -
-ij-l;:-l.l-i-gi.l ......................................................................... I
el Y] e S 2 e rrrasyaitd . K= SRR } e,
| Compo
unding |- - - -
I
BE. DIRECTORS |
I 1
Penalty | . | E | .
e R B 1
ment - o L =
Lompo | [
I.mﬂil.'li{ - - E L
“C.OTHER OFFICERS IN DEFAULT
Penalty ]
et (OISR RRY = S g
ment . A L =
Eh:.“-ﬁa ................................ i : s
uniding | - - - ! - J
By the Order of the Board of Directors
Wilshire Nutrifoods Private Limited
Date: 25/1 172020
Place: Ahmedabad gj}
Hiteshkumisr (. Patel Nuvinchandra 1Y Paeel
Director Director
(DIN: 05340865) {DIN: 05340874)

FR. 25



OA Priten B. Shah & Coul.'"

Chartered Accountant

UDIN ; 20156288AAAAEIB048

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF WILSHIRE NUTRIFOODS PRIVATE LIMITED f

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements ofWilshire Nutrifoods Private
Limited(“the Company™), which vomprise the Balance Sheet as ar 31" March, 2020, the Statement of Profit
and Loss, and a summary of the significant accounting policies and other explanatory information,

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section | 34(3) of the Companies Act,
2013 (“the Aet”) with respect to the preparation of these standalene financial statements that give s true and fair
view of the financial position, financial performance and cash flaws of the Company in accordance with the
accounting principles generally accepted in India including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes
mainteriance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets'of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparition and
presentation of the financial statements that give 4 true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility
Ouir responsibility is to express an opinion on these Standalone Financial statements based ani our audit,

We have taken into aceount the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Aect and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement,

An-audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making these risk
assessments, the auditor considers internal financial control relevant 1o the Company s preparation of the
financial statements that give a true and fair view in arder to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating effactiveness of such
controls. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the aceounting estimates made by the Company’s Directors, as well as evitluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and dppropriate to provide a basis for our audit
apinion on the standalone financial statements.

3, Radhe Arcade; Nr. Abad Dairy, Kankaria, Ahmedabad. E-mail - pritenshh?é@igmail.cori 4~ 727970230




Opinion

In our opinion and to the bést of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31" March, 2020, and its profitTloss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

L As required by the Companies { Auditor’s Report) Order, 2016 (the “Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, isniot applicable to this company,

2 Asrequired by Section 14303) of the Act, we feport, 10 the extent applicable.that:

(a)  We have sought and obtained all the information and explanations which to the best of aur knowledge and
belief were necessary for the purposes of our-audit,

(b}  In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

(¢)  The Balance Sheet, the Statement of Profit and Lass, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(2)  In our opinion. the aforesaid standalone financial statements. comply with the Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies {(Accounts) Rules, 2014,

(f)  On the basis of the written representations received from the directors as on 31 March, 2020, taken on
record by the Board of Directors, none of the directors is disqualified as on 317 March. 2020 from being
-appointed as a director in terms of Section 164 (2) of the Act, '

{h)  With respect to the other matters to be included in the Auditor’s Report in aceordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the hest of our information and
according to the explanations given to us: '

i.. The Company does not have any pending litisations which would impagt its finaneial position

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

Hi.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,

Far. Priten B Shah&: Co.
Chartered Accountanis
ERN.1539073wW

Praprietoy
M. Ma, 156288

Place : Ahmedabad
Bate: 28112000




Notes : 01-To The Financial Statements For The Year Ended 31
: March 2020

A

B.1

B.2
()

i)

e}

CORPORATEINFORMATION :-

Wilshire NutrifoodsPrivate Limited (“the Company™) was incorporated in India on 21" January,
2020, and having its registered office at C-808, Ganesh Meridian, Opp Gujarat High Court, 5.G.
Highway, Ahmedabad -380060, Gujarat. The principal activities of the company is to carry on the
business te buy, sell, import, export and deal in all Kinds of foods and food products. However, No
business activity was carried out during the year.

ACCOUNTINGPOLICIES

Basis of preparation andpresentation

The financial statements have been prepared on the historical cost basis.

The financial statements of the Company have been prepared to comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

The Company's financial statements are presented in Indian Rupees (INR), which is its funetional
CLITERCY,

Summary of significant accountingpolicies

Property, plant andequipment:
Prupi:rfy,pEﬂntgndequipmEmtareatmedatmstmétufrﬁmvETabIetaxes;tradﬂdiSGounlatldre'-:!atesh?ﬁsacmm
ulateddepreciation and impairment lasses. if any. Such cost includes purchase price, borrowing cost
and any cost directly attributable to bri nging the assets to its working condition for its intended use, net
charges on foreign exchange contracts and arrangements arising from exchange rate variations
attributable to theassets,

Subsequent costs are included in the asset’s carrying amount or recognized as a Separate asset, as
appropriate; only when it is probable that future economic benefits associated with the item will flow
the entity and the cost can be measured reliably.

The residual values, useful lives and methods of depréciation of property, plant and equipment are
reviewed at each financial vear end and adjusted prospectively, if appropriate.

Gains or losses arising from derecognition of a property, plant and equipment are measured as the
différence between the net disposal proceeds and the carrying amount of the asset and are recopgnized
in the Statement of Profit and Loss when the asset isderecognized.

Intangible Assets:

Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated
amortization and impairment loss, i any. The cost comprises purchase price, borrowing costs, and any
eost directly attributable fo bringing the asset to its working condition for the intended use and net
charges on foreign éxchange contracts and adjustments arising from exchange rate variations
attributable to the intangible assets.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
betweer) the net disposal proceeds and the carrying amount of the asset and are recognized in the
Statement of Profit and Loss when the asset is derecognized,

Leases;

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee. All other leases are classi fied as operating leases.




()

fe}

in

(h)

(i)

Borrowings Cost

Inventories

lters of inventories are measured at lower of cost and net realizable value afier providing for
obsolescence, if any, Cost of inventories comprises of purchase cost and other overheads, net of
recoverabie taxes, incurred in bringing them to their respective present location and condition.
Provisions and Contingencies

Provisions are recognized when the Company has a present obligation (legal or constructive) ds'a
result of a past event, it is probable that an outflow of're:mumes-embﬁdying_ecunomik} benefitewill he
required to settle the obligation and a reliable estimate can be made of the amount of the obligation,

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent
assets are neither recognized nor disclosed in the financial statements,

Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognized in profit or loss,
except to the extent that it relates to items recognized in the comprehensive income of in equity. In this
case. the 1ax is also recognized in other comprehensive income and equity.

- Currenttax

Balance sheet date.
- Deferredtax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable prof.

Deferred tax liabilities and assets are-measured at the tax rates thap are expected 1o apply in the period
in which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred
tax labilities and assets are reviewed at the end of each réporting period.

Cash and cashequivalents

Revenuerecognition
Reven uei_srecagniz’e-iﬂmtheex-tentthatitispmbﬂh[ethatthammomichmcﬁ'ts willflowtotheCompanyandth

‘erevenuecan

bereliablymeasured.regardlesso fwhgﬁn_thqpa}rmentisbéfngmadf.Revﬂnueis‘measured atthefairvalueofih
econsideration received or receivable, taking into account comtractually defined terms of payment and
excluding taxes or duties collected on brehalf of thegovernment,

Revenue is recognized only if the following conditions are satisfied:
The Company has transferred risks and rewards incidental to ownership to thecustomer:

TheCo mpm}'mtainsneithercontimtingmanagerfa!invn]vementivthadegmﬁ usuallyassociatedwithowne
rshipnoreffective control over the goodssold: '

ltisprobablethart hn:ecunornicbmefitassuciatedwirhthéminsacliunwiIlﬂnwtmheCo'm pany:and
it can be reliably measured and it is reasonable fo expect ultimatecollection,




09. NOTES ON ACCOUNTS:

Sundry debit and credit balances of loans and advances are subject to confirmation and Bank
Balances as per reconciliation, if any. As per view precaution of actual and realizable value has
been taken care of.

2. As informed to us, there are no contingent liabilities as on Balance Sheet Date.
Auditors Remuneration relating to audit works is provided at the end of year,

4. As informed to us there are no estimated amounts of contracts remaining to be executed on
Capital Amount.

3. The Company has not disposed off any Fixed Assets during the vear.

6. As certified by the Directors all amounts in the Balance Sheet relating to Sundry Debtors,
Sundry Creditors, Unsecured Loans, Deposits, Loans and advances are shown at net realizable
or net payable as the case may be.

7. As certified by Company that it has received written representation from all the Directors.
That Companies in which they are Directors had not defaulted in terms of section 164 (2) of the
Companies Act, 2013, and that representation of Directors taken in Board that Director is not
disqualified from being appointed as Director of the Company.

8. Income in Foreign Currency is NIL.

9. Expenditure in Foreign Currency is NIL

10. No Deferred Tax asset has been recognized on unabsorbed business losses, considering the
prudence aspect.

I1. The Company is operationally and financially fully supported by its promoter companies, In
view of the Company’s long term business projections and promoter’s commitment to the
business by providing for necessary funds as and when need arises, the financial statements
have been prepared on a going concern basis.

12, All of the Debit, Credit, Balances including, Loan & advances lving in varions party’s
Customer’s accounts are subject to their balance confirmation,

For, Priten B Shah & Ca. For, WILSHIRE NUTRIFOODS PRIVATE LIMITED

Chartered Accountants

FRN. 139073 W

Priten B. Shah § 015628 ] Hiteshkumar G, Patel NavinchandraD. Patel
Proprielor ! ) Director Director
M. Mo, [562%8 IN 2 B5340865 DIN: 05340874

Place : Ahmedabad

Date :2%.11 2020




Besistered office -C-808, Ganesh Meridiin, Opp Gugirat High Cour, 5. G. Highway,

CIN & UI54006G ) 220P TG 219]
Balance Sheet As at 31st March 2020

Ahredabud - R0, Gujurar,

Parmuoulars :
Equity & Liabilities

Sharcholdér’s Funds
Shabe Capiral
Resorves-and Hurpihiis

Shire application money peénding allotment

Non-Current Liabilities
Lasng—term bsotremg I
Dheterved tax Habilines (e
3eher Limg torm abilines:
Limgr teom prowissons

Current Lighilisics
Shoet-torm borrowingy
Trade payabibes )
Cither carrent lnlihnges
ISheari-term PRV ISNE

Motes | As at 3se March 2020

- E00, 000
3 {15,000,

4 E5.000

Az ar 3lat Mnr_a:h 2019

Taoral

Asscrs

MNot-corrent assets
Food musces
Tangille e
latarigthlo assors
Claprital worli-f-progeess
Intargible fssces under development

Mon-current myvcsmments
Dheferted moy aeects {ag)

Fonge term o ane sddvances
Ehthir non-current nssers
Current assegs

COETETE sy ostmgi
Inventories

Tride recenvables

Cash and cash cquivalenss
Shon-tirm loans and advanees
1ty curnent wEsens

i EEERE T

Taotal

100,000

Sigmi Fcant ecoanting Policies

I

e Maotes Befereed To: Above Fonn Pas efthe Francial Statemenes
et terims of our Suparaie. report of cven: duti rsehed

For Priten B. Shah & Co,
Chartered Accountants o
FRR @ 1390730 -

a5

for and on behall of the Board of Dirccturs
of Wilshire MNutrifoods Private Limired.

h s

Priten B, Shih Hiteshkumar G, Patel Navinchandrs D, Paiel
Properietor DIN: 05540865 DIN; 05340874
Membership No. 1 Director Birecior

Place ; Ahmedahad Place : Ahmiedalsad

Dhate 128011 S0 Eribeie 28,001 /002




Resistered office :-C- 808, Ganesh Meridian, Opp Gujarat High Courr, 5. G, Highway, Ahmedabad -J80060, Gujarat,
CIN : UIS400G2020 P TC112 191

Statement of Profit & Loss For Year ended on 31st March 2020

Particulars

For the Year ended on  For the Year ended on st

o | St i Snh March 2019

Income
Revenue ftom operations
Crther Incomie

Total Revenue

Expendimre

Cost of Materials Purchase

Chinges in myentories of finished goods, work-in-progreéss and
Stock-in-Trade

Puechase of Stock In Trade

Employee bénefit expense
Manufictunng Expenses

Selling, Admmsteation & other EXPEnses
Financial eosts

Drepreciation & Amortised cost

Oihier Eipenses

G 15,000 -

Total Expenses

15,000 e

Profit before exceptional and extraordinary items and tax

{15,007

Excepnonal liems

Profit before extranedinary items and tax

(15,000 -

Extraoedinary Items
Peeliminary Fxp, Weitten O

Profit before tax

(15,000) 5

Tax expense:
Cuirvent tix
Excess Income tax Provision last Year winff

Défereed

Profit/(Loss) for the year

(15,000) ;

Earning per equity shate:
(1) Basic
(25 Bhilated

(1:50) !

The Motes Referred to Above Form Part of the Financis] Statements

I terms of our séparate repott of even date ¢ attached

For Priten B. Shah & Co.
Chartered Amuntants =
ERN : 138073 W -

Prm:n B! Shah
Pmperlctm

Place : Ahmedabad
Dhiste 228 /512028

for and on behalf of the Board of Directors
of Wilshire Nutrifoods Private Limited.

Wiz, et

Hiteshkuimar G, Patel Mavinchandra D. Patel

DIN: 05340865 DIN: 05340874
Director Dhitector
Place : Ahmedabad

Drate o8 ST 3020




Notes forming part to the Financial Statements

Year ended o 315t March 2020

2, Bhare Capital

As at 3st March |

Particulars As at 3st March 2020 21
Authorised Share Capital;
10:000 Eguity shares of Rs, 10/~ oach FLLIE T =
Issued, Subscribed amd Fully Paid up Share Capital;
L AT Foquiey-shares of R, 107 each 1L
Total 100,000 -
a) The reconcikiation of the number of shares outstanding is set our Nant St Mok 2020 Az at st March
below: 208
Kumber of Figinty Shares ar ehe begianing of the vear | -
MNusmber of Fayuity Sharcs fssued during the sear ]
Mumibie of oty Shares 9t the end of the yeir LT -

b} Shares beld hy Shareholders ing micre than § percent shares in the Company :
’—)ﬁx”mﬁ_—p;r_.
MName of Shareholder

M, of Shares

As At 31-March-2028 As Ar 3-March-2019

||ﬁ[-‘.|inH Mo ol Shares holding

[liseslikamar O Pasel 500 50,00 DLEM
Mavanchiandm- B Patel 2,000} S0 S < D00

c) Terms/Rights attached to equity shares

The Ceomipany b oly ong ehiss oF pniry. sharcs having a par valoe of R,

pier share and has xjueal
of Directors 1 sbiject
equiity shareholdess will e enfided ro receive

10/~ pershare, Bach holder of couity shares is ennited oo AN WG
dividdend dght. The tfmr.paﬂy declares and pays thidend in Lidinn Rospes: The Dividend i propoted by the Baoaed

tie sharehalders approval in dhe rsne i nnual O encral Meeting. Tn the event of Buuidation 6f de Eomipany, the

the remaining assets of the Complny in Proportion o thi: number of quity shases held Ty the
sharcholders,.
% Reserves & Surphis
Particulirs As an Jet March 2020 A ar3ae March 2019
Securitics Preminm Acoount
\aiper lase Balance Shear -
Al on slsivey d5sucd during the year d
Surplus from Statement of Profit & Lovs
As per lase Balince Sheet - T
Add: Profit diring the Fear 15,0 =
Fiess: Tramsfoe to pencel reserve .
£15 000
Toal {15,000} %
M. Shont Term Provsions
Particulars Ay ne Iar March 2020 As:ax .';:}:;Mnmh
Prten B Sliakh 10,0868 =
Mihir Shah 5 1K) -
Toal 15,004 -
D5, Cash and cash equivalents
Purticulars Asat 35t Misrch 2020 As at 3lst March
2019
Balance with banks
State Bank of buchi - Carrent Aie 134060
Clish o Hand OO0
Taotal Tk BN -




06 Othér Expenses

Particulars: As at st March 2020 QR .g:t;r!mh
Sudiiot’s Rémunemioon BELCEM)
Sl Filiingr Fees SA00

ZRER 15,000 ]
! | Asar 3 =il
07. Earnings per Share Ag at Jlat March 2020 e ;‘}Tgmm
Met Peofit after mx as per Statement of Profit & e 1 50
attbunable oo Exqquity Share Holder (A
e Furntngs pes Sharss (1-50

1ik 0 -

Face Value Per guity Shares

08, Relaved Party Disclosires

List of Related Partivs where control exists and refa

tiken place dnd relatiomship

Mamme of the Relatad Parr

Fiteshlommie €3, Patel
Mavinchandra 13, Pagel

ted parties with whom transactions have

Redanves: /' Assecates

Directar & Relarves
Blirector:d Relatves




